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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 84 (VANCOUVER ISLAND WEST)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act ")

(7 The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 84 (Vancouver Island West)
Amended Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $14,282,370 for the 2023/2024 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 12th DAY OF FEBRUARY, 2024;
READ A SECOND TIME THE 12th DAY OF FEBRUARY, 2024;

READ A THIRD TIME, PASSED AND ADOPTED THE 12th DAY OF FEBRUARY, 2024,

( Corporate Seal )

| HEREBY CERTIFY this to be a true original of School District No. 84 (Vancouver Island West
Amended Annual Budget Bylaw 2023/2024, adopted by the Board the _/ Z-DAY OF 7 ;4/ , 2024.
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School District No. 84 (Vancouver Island West)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

Statement 2

2024 Amended 2023 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 311.563 315.063
Adult 0.250
Total Ministry Operating Grant Funded FTE's 311.813 315.063
Revenues s $
Provincial Grants
Ministry of Education and Child Care 7,952,165 7,485,161
Tuition 200,000 146,000
Other Revenue 4,652,160 4,488,430
Investment Income 200,000 120,000
Amortization of Deferred Capital Revenue 737.173 706,000
Total Revenue 13,741,498 12,945,591
Expenses
Instruction 9,895,949 9,394,097
District Administration 1,320,888 1,023,259
Operations and Maintenance 2,708,249 2,443 815
Transportation and Housing 357,284 377,085
Total Expense 14,282,370 13,238,256
Net Revenue (Expense) (540,872) (292,665)
Budgeted Allocation (Retirement) of Surplus (Deficit) 202,379 42,831
Budgeted Surplus (Deficit), for the year (338,493) (249,834)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (338,493) (249,834)
Budgeted Surplus (Deficit), for the year (338,493) (249,834)
Version: 8232-7487-5504
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School District No. 84 (Vancouver Island West)
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

Statement 2

2024 Amended 2023 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 11,102,035 10,266,065
Special Purpose Funds - Total Expense 2,104,669 2,016,357
Capital Fund - Total Expense 1,075,666 955,834
14,282,370 13,238,256

Total Budget Bylaw Amount

Gl 70/ 90084

“ Date Signed

/Z{?/Z/ZQ?%

/ Date Signed

=
el gz L
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School District No. 84 (Vancouver Island West)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 Amended 2023 Amended
Annual Budget Annual Budget
S $
Surplus (Deficit) for the year (540,872) (292,665)
Effect of change in Tangible Capital Assets
Amortization of Tangible Capital Assets 1,075,666 055,834
Total Effect of change in Tangible Capital Assets 1,075,666 955.834
534,794 663,169

(Increase) Decrease in Net Financial Assets (Debt)
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School District No. 84 (Vancouver Island West)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2024

Schedule 1

Operating  Special Purpose Capital 2024 Amended
Fund Fund Fund Annual Budget
$ $ $ b
Accumulated Surplus (Deficit), beginning of year 2,156,548 8,163,990 10,320,538
Changes for the year
Net Revenue (Expense) for the year (202,379) (338,493) (540,872)
Net Changes for the year (202,379) - (338,493) (540,872)
Budgeted Accumulated Surplus (Deficit), end of year 1,954,169 - 7,825,497 9,779,666
Version: 8232-7487-5504
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School District No. 84 (Vancouver Island West)
Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2024

Schedule 2

2024 Amended 2023 Amended
Annual Budget Annual Budget
s S
Revenues
Provincial Grants
Ministry of Education and Child Care 6,017,496 5,638,804
Tuition 200,000 146,000
Other Revenue 4,482,160 4318,430
Investment Income 200,000 120.000
Total Revenue 10,899,656 10,223,234
Expenses
Instruction 7,920,505 7,506,965
District Administration 1,320,888 1,023,259
Operations and Maintenance 1,696,249 1,520,376
Transportation and Housing 164,393 215,465
Total Expense 11,102,035 10,266,065
Net Revenue (Expense) (202,379) (42,831)
Budgeted Prior Year Surplus Appropriation 202,379 42 831

Budgeted Surplus (Deficit), for the year

Version: 8232-7487-5504
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Schedule 2A

School District No. 84 (Vancouver Island West)
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2024

2024 Amended 2023 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 10,086,985 9,657,222
ISC/LEA Recovery (4,316,160) (4,223,043)
Other Ministry of Education and Child Care Grants
Pay Equity 55,087 55,087
Student Transportation Fund 57,593 57,593
FSA Scorer Grant 4,094 4,094
Early Leamning Framework (ELF) Implementation 41
Labour Settlement Funding 120,468
Equity Scan Grant 3,000 81,381
Anti Racism in Early Care and Learning 6,429 6,429
Total Provincial Grants - Ministry of Education and Child Care 6,017,496 5,638,804
Tuition
International and Out of Province Students 200,000 146,000
Total Tuition 200,000 146,000
Other Revenues
Funding from First Nations 4,316,160 4,223,043
Miscellaneous
Kyuquot Grant 120,000 81,384
Art Starts 6,000 2,000
Outdoor Education 9,000 9,000
Other 25,000 3,003
BMO Rebate 6,000
Total Other Revenue 4,482,160 4,318.430
Investment Income 200,000 120,000
Total Operating Revenue 10,899,656 10,223,234
Version: 8232-7487-5504
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School District No. 84 (Vancouver Island West)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

2024 Amended 2023 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 2,468,966 1,848,324
Principals and Vice Principals 2,039,205 2,014,361
Educational Assistants 271,9M 312,274
Support Staff 1,145,016 863,955
Other Professionals 817,735 646,374
Substitutes 278,683 369,760
Total Salaries 7,021,576 6,055,048
Employee Benefits 1,710,921 1,481,317
Total Salaries and Benefits 8,732,497 7,536,365
Services and Supplies
Services 633,610 676,450
Student Transportation 34,500 39,500
Professional Development and Travel 587,619 511,114
Dues and Fees 42,200 42,200
Insurance 39,000 39,000
Supplies 671,859 1,060,686
Utilities 360,750 360,750
Total Services and Supplies 2,369,538 2,729,700
Total Operating Expense 11,102,035 10,266,065
Version: 8232-7487-5504
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School District No. 84 (Vancouver Island West)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2024

Revenues
Provincial Grants
Ministry of Education and Child Care
Other Revenue
Total Revenue

Expenses
[nstruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 8232-7487-5504
January 17, 2024 13:42

Schedule 3

2024 Amended 2023 Amended
Annual Budget Annual Budget
$ s
1,934,669 1,846,357
170,000 170,000
2,104,669 2,016,357
1,975,444 1,887,132
79,225 79,225
50,000 50,000
2,104,669 2,016,357
Page 11
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Schedule 4

School District No. 84 (Vancouver Island West)
Amended Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2024
2024 Amended Annual Budget
Invested in Tangible Local Fund 2023 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Amortization of Deferred Capital Revenue 737,173 737,173 706,000
Total Revenue 737,173 - 737,173 706,000
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 932,775 932,775 844214

Transportation and Housing 142,891 142,891 111,620
Total Expense 1,075,666 - 1,075,666 955,834

Net Revenue (Expense) (338,493) - (338,493) (249 834)
Net Transfers (to) from other funds
Total Net Transfers - - - -
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances = - -
Budgeted Surplus (Deficit), for the year (338,493) - (338,493) (249,834)
Version: 8232-7487-5504
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